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Lumelang Metsoalle ea Lesotho,                                                                        

 The Board of Directors of the Friends of Lesotho (FOL) is pleased to present this Annual Report for the 2011 

program year.  The past year has been quite remarkable thanks to the continued leadership of the Board of Directors and 

the generous contributions of time and money made by our members and friends.  Those who served on the board and 

on committees & task forces are recognized in this report.  Our heartfelt thanks to all those who made donations in the 

past year.  Without this consistent support FOL would not be able to accomplish the good work we do over the years. 

  FOL celebrated our 25th anniversary at a Peace Corps Lesotho Reunion during the U.S. Peace Corps 50th      

Anniversary in Washington, D.C. in September.  During this weekend event, FOL was able to showcase our              

organization and our continued efforts in ñmaking a difference at the grassroots level.ò  Feedback from those attending 

our reunion affirmed our mission and ability to respond to the interests and needs of our members, donors and recipients 

of our funding support. 

 The Board of Directors has been a good steward of the donations made to the organization and has always   

governed with fiscal responsibility and oversight of all distributions of funds.  The 2011 FOL Financial Report provides 

details of our fundraising, donations and support to projects in Lesotho.  FOL supports Peace Corps Volunteer projects 

through the Peace Corps Partnership Program.  FOL is also able to fund projects organized by other individuals and 

groups as highlighted in the enclosed Donations Committee Report.  In the past year, FOL  supported the Tuition      

Assistance Program, Village Hope, Little Angels, Lesotho Child Counseling Unit (LCCU) , Laptops to Lesotho, Wit-

tenberg University Projects, the African Library Projects and Nursing Scholarships.  On-going needs for funding to the 

LCCU orphanage will continue to be a priority in the coming year.   

 The ballot for new board members demonstrates our ability to continue to recruit new leadership to the Board.  

Members not serving on the Board are encouraged to join one of our Committees that matches member interests and 

skills with the needs of the Board Committees.   

 The Board has just completed a self-evaluation to identify areas needing additional improvement in the coming 

year.  Committees have completed their workplans for our 2012 Operating Plan.  One area of emphasis will be to      

increase recruitment of new members and sustain memberships for the stability of the organization and funding       

commitments.  Lifetime memberships will contribute to an endowment fund to be established to ensure the long-term 

fiscal health of the organization. 

 In the coming year FOL will have an increased focus on non board member participation on committees.  We 

will continue our partnerships with PC Lesotho and other NGOs in the country.  A special task force will work on 

streamlining our communications and social networking on our website, Facebook and other media opportunities. 

 Please contact us on our website with your comments and suggestions for the coming year.   

 

 

                                                                           Kevin Freer, President 
                                                                                RPCV-Lesotho 1976-1978 
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-ÉÓÓÉÏÎ 
4ÈÅ &ÒÉÅÎÄÓ ÏÆ ,ÅÓÏÔÈÏ ɉ&/,Ɋ ÉÓ Á ÎÏÎ-ÐÒÏǢÔ ÏÒÇÁÎÉÚÁÔÉÏÎ ÐÒÏÍÏÔÉÎÇ ÆÒÉÅÎÄÓÈÉÐ ÂÅÔ×ÅÅÎ ÔÈÅ 
ÐÅÏÐÌÅ ÏÆ  ,ÅÓÏÔÈÏ ÁÎÄ ÔÈÅ 5Ȣ3Ȣ  

0ÕÒÐÏÓÅ 
4ÈÅ ÐÕÒÐÏÓÅ ÏÆ &/, ÉÓ ÔÏ ÓÅÒÖÅ ÁÓ Á ÐÏÉÎÔ ÏÆ ÃÏÎÔÁÃÔ ÁÎÄ ÆÕÎÄÉÎÇ ÓÏÕÒÃÅ ÆÏÒ ÓÃÈÏÌÁÒÓÈÉÐÓ ÁÎÄ ÇÒÁÎÔÓ ÔÏ ÓÍÁÌÌ ÄÅÖÅÌÏÐÍÅÎÔ 
ÐÒÏÊÅÃÔÓ ÉÎ ,ÅÓÏÔÈÏȢ 

&/, ÁÃÃÏÍÐÌÉÓÈÅÓ ÉÔÓ ÍÉÓÓÉÏÎ ÁÎÄ ÐÕÒÐÏÓÅ ÂÙȡ 

¶ %ÎÓÕÒÉÎÇ ÇÏÏÄ ÇÏÖÅÒÎÁÎÃÅ ÏÆ ÔÈÅ ÏÒÇÁÎÉÚÁÔÉÏÎ ×ÉÔÈ ǢÓÃÁÌ ÒÅÓÐÏÎÓÉÂÉÌÉÔÙ 

¶ +ÅÅÐÉÎÇ ÍÅÍÂÅÒÓ ÁÎÄ ÆÒÉÅÎÄÓ ÕÐ ÔÏ ÄÁÔÅ ÏÎ ÎÅ×Ó ÁÂÏÕÔ ,ÅÓÏÔÈÏ ÖÉÁ Á ÑÕÁÒÔÅÒÌÙ ÎÅ×ÓÌÅÔÔÅÒȟ ×ÅÂÓÉÔÅ ÁÎÄ ÏÔÈÅÒ ÓÏÃÉÁÌ  

         ÍÅÄÉÁ ÒÅÓÏÕÒÃÅÓ 

¶ 0ÒÏÖÉÄÉÎÇ ÍÅÍÂÅÒÓ ÁÎÄ ÆÒÉÅÎÄÓ ×ÉÔÈ ÉÎÆÏÒÍÁÔÉÏÎ ÏÎ ÔÈÅ ÎÅÅÄÓ ÏÆ ÔÈÅ ÐÅÏÐÌÅ ÏÆ ,ÅÓÏÔÈÏ ÁÎÄ ÏÐÐÏÒÔÕÎÉÔÉÅÓ ÆÏÒ ÓÕÐÐÏÒÔ 

¶ #ÏÎÄÕÃÔÉÎÇ ÁÎÎÕÁÌ ÁÐÐÅÁÌÓ ÆÏÒ ÄÏÎÁÔÉÏÎÓ ÁÌÏÎÇ ×ÉÔÈ Á ÖÁÒÉÅÔÙ ÏÆ ÆÕÎÄÒÁÉÓÉÎÇ ÁÃÔÉÖÉÔÉÅÓ 

¶ 0ÒÏÖÉÄÉÎÇ ÄÉÒÅÃÔ ÁÓÓÉÓÔÁÎÃÅ ÔÏ ×ÏÒÔÈÙ ÐÒÏÊÅÃÔÓ ɉÉȢÅȢ ÏÒÐÈÁÎ ÃÁÒÅȟ ()6Ⱦ!)$3 ÅÄÕÃÁÔÉÏÎȟ ÌÉÆÅ ÓËÉÌÌÓ ÔÒÁÉÎÉÎÇ ÁÎÄ ÅÄÕÃÁÔÉÏÎȟ  

         ÂÕÓÉÎÅÓÓ ÄÅÖÅÌÏÐÍÅÎÔȟ ÓÃÈÏÏÌ ÒÅÐÁÉÒ ÁÎÄ ÃÏÎÓÔÒÕÃÔÉÏÎȟ ÓÃÈÏÌÁÒÓÈÉÐÓ ÁÎÄ ÏÔÈÅÒ ÎÅÅÄÓ ÁÓ ÉÄÅÎÔÉǢÅÄ Ɋ 

¶ 0ÒÏÖÉÄÉÎÇ ÏÖÅÒÓÉÇÈÔ ÁÎÄ ÁÃÃÏÕÎÔÁÂÉÌÉÔÙ ÏÆ ÆÕÎÄÓ ÓÅÎÔ ÔÏ ,ÅÓÏÔÈÏ 

¶ 2ÅÐÏÒÔÉÎÇ ÔÏ ÍÅÍÂÅÒÓ ÁÎÄ ÆÒÉÅÎÄÓ ÏÎ ÔÈÅ ÐÅÒÆÏÒÍÁÎÃÅ ÏÆ ÔÈÅ ÏÒÇÁÎÉÚÁÔÉÏÎ ÁÎÄ ÁÃÃÏÍÐÌÉÓÈÍÅÎÔÓ ÔÈÒÏÕÇÈ ÁÎ !ÎÎÕÁÌ  

         2ÅÐÏÒÔȢ 

6ÁÌÕÅÓ 
&/, ÖÁÌÕÅÓ ÔÈÅ ÆÒÉÅÎÄÓÈÉÐ ÂÅÔ×ÅÅÎ ÔÈÅ ÐÅÏÐÌÅ ÏÆ ,ÅÓÏÔÈÏ ÁÎÄ ÔÈÅ 5Ȣ3Ȣ  &/, ÉÓ ÃÏÍÐÒÉÓÅÄ ÏÆ ÂÏÔÈ ÆÏÒÍÅÒ 0ÅÁÃÅ #ÏÒÐÓ             
6ÏÌÕÎÔÅÅÒÓ ÁÎÄ ÏÔÈÅÒÓ ×ÈÏ ÈÁÖÅ ÁÎ ÉÎÔÅÒÅÓÔ ÉÎ ,ÅÓÏÔÈÏȢ  &/, ÐÁÒÔÎÅÒÓ ×ÉÔÈ ÔÈÅ 5Ȣ3Ȣ 0ÅÁÃÅ #ÏÒÐÓ 6ÏÌÕÎÔÅÅÒÓ ÓÅÒÖÉÎÇ ÉÎ        
,ÅÓÏÔÈÏ ÁÓ ×ÅÌÌ ÁÓ ÏÔÈÅÒ ÉÎÄÉÖÉÄÕÁÌÓ ÁÎÄ .'/Ó ×ÈÏ ÓÅÅË ÏÕÒ ÁÓÓÉÓÔÁÎÃÅ ÁÎÄ ×ÉÓÈ ÔÏ ÃÏÏÐÅÒÁÔÅ ÏÎ ÊÏÉÎÔ ÖÅÎÔÕÒÅÓȢ   

 

&/, ÓÔÒÉÖÅÓ ÔÏ ȰÍÁËÅ Á ÄÉǟÅÒÅÎÃÅ ÁÔ ÔÈÅ ÇÒÁÓÓÒÏÏÔÓ ÌÅÖÅÌȱȟ ÆÕÎÄÉÎÇ ÐÒÏÊÅÃÔÓ ÃÏÎÓÉÄÅÒÅÄ ÔÏÏ ÓÍÁÌÌ ÂÙ ÍÁÊÏÒ ÄÏÎÏÒ ÏÒÇÁÎÉÚÁȤ
ÔÉÏÎÓȢ  0ÒÏÊÅÃÔ ÆÕÎÄÉÎÇ ÄÅÃÉÓÉÏÎÓ ÁÒÅ ÒÅÖÉÅ×ÅÄ ÂÙ ÔÈÅ "ÏÁÒÄ ÏÆ $ÉÒÅÃÔÏÒÓȟ ÆÏÌÌÏ×ÉÎÇ ÒÅÃÏÍÍÅÎÄÁÔÉÏÎÓ ÆÒÏÍ ÔÈÅ $ÏÎÁÔÉÏÎÓ 
#ÏÍÍÉÔÔÅÅ ÔÏ ÅÎÓÕÒÅ ÐÒÏÊÅÃÔÓ ÁÒÅ ×ÏÒÔÈÙ ÏÆ ÆÕÎÄÉÎÇ ÁÎÄ ÁÒÅ ÁÄÅÑÕÁÔÅÌÙ ÍÏÎÉÔÏÒÅÄȢ 

 

&/, ÉÓ ÁǣÌÉÁÔÅÄ ×ÉÔÈ ÔÈÅ .ÁÔÉÏÎÁÌ 0ÅÁÃÅ #ÏÒÐÓ !ÓÓÏÃÉÁÔÉÏÎ ÁÎÄ ÈÁÓ ÁÇÒÅÅÍÅÎÔÓ ÔÏ ×ÏÒË ÔÈÒÏÕÇÈ ÔÈÅ 5Ȣ3Ȣ 0ÅÁÃÅ #ÏÒÐÓ          
0ÁÒÔÎÅÒÓÈÉÐ 0ÒÏÇÒÁÍ ÉÎ ,ÅÓÏÔÈÏȢ  &/, ÁÌÓÏ ÅÎÔÅÒÓ ÉÎÔÏ -ÅÍÏÒÁÎÄÁ ÏÆ 5ÎÄÅÒÓÔÁÎÄÉÎÇ ɉ-/5Ɋ ×ÉÔÈ ÉÎÄÉÖÉÄÕÁÌÓ ÁÎÄ ÇÒÏÕÐÓ 
ÓÐÏÎÓÏÒÉÎÇ  ÅÄÕÃÁÔÉÏÎ ÁÎÄ ÄÅÖÅÌÏÐÍÅÎÔ ÐÒÏÊÅÃÔÓ ÉÎ ,ÅÓÏÔÈÏȢ 

 

CǊƛŜƴŘǎ ƻŦ [ŜǎƻǘƘƻ LƴŎΦ ƛǎ ŀ ǊŜƎƛǎǘŜǊŜŘ рлм όŎ ύόоύ ƻǊƎŀƴƛȊŀǝƻƴΦ  /ƻƴǘǊƛōǳǝƻƴǎ ŀǊŜ ǘŀȄ ŘŜŘǳŎǝōƭŜ ǘƻ ǘƘŜ ŜȄǘŜƴǘ ǇŜǊƳƛǧŜŘ ōȅ ƭŀǿΦ  

! ŎƻǇȅ ƻŦ ǘƘŜ ŎǳǊǊŜƴǘ ŬƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘ ƻŦ CǊƛŜƴŘǎ ƻŦ [ŜǎƻǘƘƻ ƛǎ ŀǾŀƛƭŀōƭŜ ōȅ ǿǊƛǝƴƎ ǘƻ Ch[ ŀǘ пммл 5ŜƴŦŜƭŘ !ǾŜƴǳŜΣ          

YŜƴǎƛƴƎǘƻƴΣ a5 нлуфр ¦{!Σ ƻǊ ōȅ ŜƳŀƛƭƛƴƎ ǘǊŜŀǎϪŦǊƛŜƴŘǎƻƅŜǎƻǘƘƻΦƻǊƎ Φ  5ƻŎǳƳŜƴǘǎ ŀƴŘ ƛƴŦƻǊƳŀǝƻƴ ǎǳōƳƛǧŜŘ ǳƴŘŜǊ ǘƘŜ 

aŀǊȅƭŀƴŘ {ƻƭƛŎƛǘŀǝƻƴǎ !Ŏǘ ŀǊŜ ŀƭǎƻ ŀǾŀƛƭŀōƭŜ ŦƻǊ ǘƘŜ  Ŏƻǎǘ ƻŦ ǇƻǎǘŀƎŜ ŀƴŘ ŎƻǇƛŜǎ ŦǊƻƳ ǘƘŜ aŀǊȅƭŀƴŘ {ŜŎǊŜǘŀǊȅ ƻŦ {ǘŀǘŜΣ {ǘŀǘŜ 

IƻǳǎŜΣ !ƴƴŀǇƻƭƛǎΣ a5  нмплм  ¦{! όпмл-фтп-рропύ 
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нлмм .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ 

 

 

 

    

tǊŜǎƛŘŜƴǘ 

YŜǾƛƴ CǊŜŜǊ 

!ƭǘŀƳƻƴǘŜ {ǇǊƛƴƎǎΣ C[ 

wt/± мфтс-мфту 

±ƛŎŜ tǊŜǎƛŘŜƴǘ 

5ȅŀƴƴ ±ŀƴ 5ǳǎŜƴ 

aŀǊƛǇƻǎŀΣ /! 

w9/± нлло-нллс 

¢ǊŜŀǎǳǊŜǊ  

WƻƘƴ IƻƭƭƛǎǘŜǊ 

YŜƴǎƛƴƎǘƻƴΣ a5 

wt/± мфус-мфуу 

{ŜŎǊŜǘŀǊȅ 

WǳƭƛŜ DŀƭōǊŀƛǘƘ 

{ŀƴǘŀ 5ƛŜƎƻΣ /! 

wt/± мфут-мфуу 

tŀǎǘ tǊŜǎƛŘŜƴǘ 

wƛŎƘŀǊŘ wƻǿŀƴ 

{ǘΦ tŀǳƭΣ ab 

wt/± мфтф-мфуо 

     

     

YŜǾƛƴ /ŀǳƎƘƭŀƴ 

YŜƴǎƛƴƎǘƻƴΣ a5 

wt/±  мфтн-мфтп 

±ƛŎǘƻǊ /ǳŜǾŀǎ 

{ŀƴ 5ƛŜƎƻΣ /! 

wt/±  нллу-нлмл 

.ƛƭƭ aƻƻǊŜ 

{¢Φ tŀǳƭΣ ab 

[ŜǎƻǘƘƻ мфуо-мфус 

tŜǘŜǊ bŜǳƳŀƴƴ 

bŜǿǘƻƴΣ a! 

wt/± нллп-нллс 

5ƛŎƪ bȅǎǘǊƻƳ 

¦ǊōŀƴŘŀƭŜΣ L! 

wt/±  нлло-нллр 

     

     

{Ŏƻǧ wƻǎŜƴōŜǊƎ 

hŀƪǿƻƻŘΣ hI 

wt/± мфуф-мффм 

5ŜŜƴŀ wƻǿŜ-YǊǳƳŘƛŎƪ 

/ŜƴǘŜƴƴƛŀƭΣ /h 

wt/± мфут-мфуф 

5ŀǾƛŘ wǳŎƘ 

5ŜƴǾŜǊΣ /h 

wt/± мфум-мфуо 

Wŀǎƻƴ {ŀƳǳŜƭƛŀƴ 

aƻƴǊƻǾƛŀΣ /! 

wt/±  нллс-нллу 

WŀƴƛŎŜ {ǘŀǇƭŜǘƻƴ 

YŜŜƴŜΣ bI 

wt/±  нллф-нлмл 



 

 р 

нлмм /ƻƳƳƛǧŜŜ ŀƴŘ ¢ŀǎƪ CƻǊŎŜ aŜƳōŜǊǎ 

/ƻƳƳƛǧŜŜ ϧ ¢ŀǎƪ CƻǊŎŜǎ /ƘŀƛǊǎ aŜƳōŜǊǎ 

aŜƳōŜǊǎƘƛǇ 5ȅŀƴƴ ±ŀƴ 5ǳǎŜƴ Wŀǎƻƴ {ŀƳǳŜƭƛŀƴΣ aŀǊǘȅ {ƳƛǘƘΣ /ƘŀǊƭŜǎ  CƻƎŜƭƳŀƴΣ 

WŀƴƛŎŜ {ǘŀǇƭŜǘƻƴΣ .ƛƭƭ 5ǳƴƴ 

5ƻƴŀǝƻƴǎ 5ȅŀƴƴ ±ŀƴ 5ǳǎŜƴΣ 

wƛŎƘŀǊŘ wƻǿŀƴ 

{Ŏƻǧ wƻǎŜƴōŜǊƎΣ 5ƛŎƪ bȅǎǘǊƻƳΣ WŀƴƛŎŜ  {ǘŀǇƭŜǘƻƴΣ 

wƻƴƴŀ !ōōƻǧΣ 5ŀǾŜ wǳŎƘ 

CǳƴŘǊŀƛǎƛƴƎ tŜǘŜǊ  bŜǳƳŀƴƴ Wŀƴƛǎǎŀ .ŀƭŎƻƳōΣ .ƛƭƭ aƻƻǊŜΣ 5ȅŀƴƴ ±ŀƴ 5ǳǎŜƴΣ 

aŀǊǘȅ {ƳƛǘƘ 

bŜǿǎƭŜǧŜǊ CŀȅŜ CŀǊƳŜǊ bƛŎƻƭŜ IŀǊōƻǊΣ !ƭƭƛǎƻƴ tǊŀƴƎŜǊΣ Wŀƴƛǎǎŀ  .ŀƭŎƻƳōΣ  

5ŜŜƴŀ wƻǿŜ-YǊǳƳƪƛŎƪΣ 5ȅŀƴƴ ±ŀƴ 5ǳǎŜƴ 

CƛƴŀƴŎŜ WƻƘƴ IƻƭƭƛǎǘŜǊ  

.ȅ-[ŀǿǎ YŜǾƛƴ CǊŜŜǊ WǳƭƛŜ DŀƭōǊŀƛǘƘΣ wƛŎƘŀǊŘ wƻǿŀƴΣ 5ȅŀƴƴ ±ŀƴ 5ǳǎŜƴΣ 

WŀƴƛŎŜ {ǘŀǇƭŜǘƻƴ 

!ƴƴǳŀƭ aŜŜǝƴƎ wƛŎƘŀǊŘ wƻǿŀƴ 5ȅŀƴƴ ±ŀƴ 5ǳǎŜƴΣ YŜǾƛƴ CǊŜŜǊ 

bƻƳƛƴŀǝƻƴǎ 5ȅŀƴƴ ±ŀƴ 5ǳǎŜƴ wƛŎƘŀǊŘ wƻǿŀƴΣ YŜǾƛƴ CǊŜŜǊ 

²ŜōǎƛǘŜκ 5ŀǘŀōŀǎŜ  aŀǊǘȅ {ƳƛǘƘΣ .ƛƭƭ 5ǳƴƴ 

9Ƴōŀǎǎȅ [ƛŀƛǎƻƴ {Ŏƻǧ wƻǎŜƴōŜǊƎ  

aŜƳƻǊƛŀƭ {ŎƘƻƭŀǊǎƘƛǇǎ .ƛƭƭ wŜŜŘ  

нрǘƘ !ƴƴƛǾŜǊǎŀǊȅ tƭŀƴƴƛƴƎ 

        74

.ƛƭƭ wŜŜŘ 5ŀƴŀ YŜƴƴŜȅΣ 5ȅŀƴƴ ±ŀƴ 5ǳǎŜƴΣ Wƻŀƴ [ŜƎŀƭƭƻΣ YŜǾƛƴ 

CǊŜŜǊΣ [ƻǊǊƛŜ .ŜŎƪΣ aŀǊǘȅ {ƳƛǘƘΣ  tŜǘŜǊ bŜǳƳŀƴƴΣ 

aŀǊƛŀ {ǘŜŜƭŜΣ  wƛŎƘŀǊŘ wƻǿŀƴΣ {ƘŜǊǊȅ IŜƭƭŜƴƪŀƳǇΣ 

¢ƻƳ  /ŀǊǊƻƭƭΣ Wŀƴƛǎǎŀ   .ŀƭŎƻƳōΣ WǳƭƛŜ DŀƭōǊŀƛǘƘΦ 



 

 с 

¢¦L¢Lhb !{{L{¢!b/9 twhDw!a ό¢!tύ 

Ch[ ǎŜƴǘ ϷмсΣллл ƛƴ ǎǳǇǇƻǊǘ ƻŦ ǘƘŜ нлмм ¢!t ǎŎƘƻƭŀǊǎƘƛǇ 
ǇǊƻƎǊŀƳΣ ǘƘŀƴƪǎ ǘƻ ǘƘŜ ŎƻƴǝƴǳŜŘ ƎŜƴŜǊƻǎƛǘȅ ƻŦ ƻǳǊ 
ƳŜƳōŜǊǎ ŀƴŘ ŘƻƴƻǊǎΦ ! ǘƻǘŀƭ ƻŦ мсм ǇŀǊǝŀƭ ǎŎƘƻƭŀǊǎƘƛǇǎ 
ǿŜǊŜ ŀǿŀǊŘŜŘΣ ƛƴŎƭǳŘƛƴƎ о ǘƻ ǇǊŜ-ǎŎƘƻƻƭ ŎƘƛƭŘǊŜƴ ŀƴŘ ǘƘŜ 
ǊŜƳŀƛƴƛƴƎ ǘƻ CƻǊƳ ! ǘƘǊƻǳƎƘ 5 ǎǘǳŘŜƴǘǎΦ aŀȅōŜ ȅƻǳǊ 
ŦƻǊƳŜǊ ǎŎƘƻƻƭΣ ǾƛƭƭŀƎŜ ƻǊ ŘƛǎǘǊƛŎǘ ǿŀǎ ŀƳƻƴƎ ǘƘŜƳΦ  IŜǊŜ 
ƛǎ ŀ ƭƛǎǘ ƻŦ ǘƘŜ ǎŎƘƻƻƭǎΥ 

.ŜǊŜŀΥ  [ŜǊŀǘƻ 9ƴƎƭƛǎƘ aŜŘƛǳƳ tǊŜ-{ŎƘƻƻƭΤ Iƻƭȅ bŀƳŜǎ 
IƛƎƘ {ŎƘƻƻƭΣ .Ŝƭŀ-.ŜƭŀΤ ½Ŝƴƻƴ IƛƎƘ {ŎƘƻƻƭΣ {ŜŬƪŜƴƎΤ  
aƻƪƻŀƭƭƻƴƎ IƛƎƘ {ŎƘƻƻƭΣ Iŀ {ŜƴŜƪŀƴŜΣ .ŜǊŜŀ tƭŀǘŜŀǳΤ  
{ǘΦ !ƎƴŜǎ IƛƎƘ {ŎƘƻƻƭΣ Iŀ aƻƭŜƳŀƴŜΣ .ŜǊŜŀΦ 
 
.ǳǘƘŀ .ǳǘƘŜΥ [ƛƴƻƪƻƴƎ IƛƎƘ {ŎƘƻƻƭΤ vƘƻƭŀǉƘƻŜ IƛƎƘ 
{ŎƘƻƻƭΤ  
 
aŀŦŜǘŜƴƎΥ  aŀƴǘƻŜǘǎŜ {ŜŎƻƴŘŀǊȅ {ŎƘƻƻƭΤ 
{ŜƪŀƳŜƴƎ IƛƎƘ {ŎƘƻƻƭΤ  
 
[ŜǊƛōŜΥ CƻōŀƴŜ IƛƎƘ {ŎƘƻƻƭΣ CƻōŀƴŜΤ Iƻƭȅ bŀƳŜǎ IƛƎƘ 
{ŎƘƻƻƭΣ aŀǇǳǘǎƻŜΤ aŀǘǳƪŜƴƎ L9//5 /ŜƴǘǊŜΤ aŀƪƻōƻƭƭŀ 
IƛƎƘ {ŎƘƻƻƭΣ Iŀ YƘŀōƻΤ  
 
aŀǎŜǊǳΥ ¢Ƙǳǘƻ-YŜ-[ŜǎŜƭƛ IƛƎƘ {ŎƘƻƻƭΣ aƻƘŀƭŜΩǎ IƻŜƪΥ 
aŀƭŜǘǎŜƳŀ {ŜŎƻƴŘŀǊȅ {ŎƘƻƻƭΣ [ƛǇƘƛǊƛƴƎΤ aŜƪŀƭƛƴƎ IƛƎƘ 
{ŎƘƻƻƭΣ aŜƪŀƭƛƴƎΤ  
 
vǳǘƘƛƴƎΥ Iƻƭȅ ¢Ǌƛƴƛǘȅ IƛƎƘ {ŎƘƻƻƭΣ aƻȅŜƴƛΤ aƻȅŜƴƛ IƛƎƘ 
{ŎƘƻƻƭΣ aǇƘŀƪƛ IƛƎƘ {ŎƘƻƻƭΣ aŀōǳƭŜƴƎ {ŜŎƻƴŘŀǊȅ 
{ŎƘƻƻƭΦ 

 

 

 

 

 

 

 

 

 

¢Ƙŀƴƪ ȅƻǳ ǘƻ YŜƭƭȅ !ƴŘŜǊǎƻƴΣ Yŀƭƛ .ŜŎƘǘƻƭŘΣ bŀπ
ǘƘŀƴ .ƛǊƘŀƴǳΣ tŀǊƪŜǊ .ǊȅŀƴǘΣ !Ƴȅ Wƻ /ŀǊǎƻƴΣ aŀǧ 
5ŜŀƪƛƴΣ bŀƴŎȅ 5Ŝ [ǳŎƛŀΣ YƛƳƛƪƻ 9ōŀǘŀΣ Wǳƭƛŀƴŀ    
CǳƭǘƻƴΣ !ƴŘǊŜŀ IƻƭƳŜƴΣ bŀǘƘŀƴ [ŀƴŘǊǳƳΣ /ƘŀƴǘŜ  
[ƛƎƎƛƴǎΣ {ƘŀƴǘƘƛ tƘƛƭƭƛǇǎΣ 9ǊƛŎ tƛŜǊŎŜΣ wƻǊȅ tǳƭǾƛƴƻΣ 
9ǊƛŎŀ wƻǎǎƛΣ [ŜŜȊŀ {ŀƭŜƴΣ 5ŀƴƛŜƭƭŜ {ŀƴƴƛΣ !ŘŀƳ  
{ŀƴǘƻǎΣ YŀǘƘƭŜŜƴ {ƘŜǇŀǊŘΣ !ǊƛŜƭ {ƛƳƻƴǎ ŀƴŘ IŀƭŜȅ 
²ŀƎƎƻƴŜǊτǘƘŜ нн t/±ǎ ǿƘƻ ǇŀǊǝŎƛǇŀǘŜŘ ƛƴ ǘƘŜ 
¢!t ǇǊƻƎǊŀƳΦ 
 

 

 

 

 

 

 

 

                                                                                                                      
²Ŝ ƘƻǇŜ ǘƘŜ ǇƘƻǘƻǎ ŦǊƻƳ ǎƻƳŜ ƻŦ ǘƘŜ ǎǘǳŘŜƴǘǎ 
ōǊƛƴƎ ōŀŎƪ ŦƻƴŘ ƳŜƳƻǊƛŜǎ ƻŦ ȅƻǳǊ ǝƳŜ ƛƴ [Ŝǎƻπ
ǘƘƻτǇŀǊǝŎǳƭŀǊƭȅ ƛŦ ȅƻǳ ƘŀŘ ǘƘŜ ǇƭŜŀǎǳǊŜ ƻŦ ƳŜƴπ
ǘƻǊƛƴƎ ǇǊƻƳƛǎƛƴƎ ȅƻǳƴƎ ǎǘǳŘŜƴǘǎΦ LŦ ȅƻǳ ǿƻǳƭŘ ƭƛƪŜ 
ǘƻ ǊŜŀŘ ŀƭƭ ǘƘŜ ǿƻƴŘŜǊŦǳƭ ƭŜǧŜǊǎ ǊŜŎŜƛǾŜŘΣ ǿŜ ǿƛƭƭ 
ƘŀǾŜ ŀ ǇǊŜǎŜƴǘŀǝƻƴ ƻƴ ƻǳǊ ǿŜōǎƛǘŜΦ 



 

 т 

b¦w{LbD {/Ih[!w{ILt{τb!¢Lhb![ I9![¢I  
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Ch[ ƭŀǳƴŎƘŜŘ ŀƴ ŀƛŘ ǇǊƻƧŜŎǘ ŦƻǊ ƴǳǊǎƛƴƎ ǎǘǳŘŜƴǘǎ ƛƴ     
[ŜǎƻǘƘƻ ƛƴ нлмлΦ wƻƴƴŀ !ōōƻǘΣ ŀƴ wt/± ŀƴŘ Ǉŀǎǘ ōƻŀǊŘ  
ƳŜƳōŜǊ ƻŦ Ch[Σ ǿŀǎ ǾƛǎƛǝƴƎ [ŜǎƻǘƘƻ ŀƴŘ ƘŀǇǇŜƴŜŘ ǘƻ ōŜ 
ƛƴ ǘƘŜ tŜŀŎŜ /ƻǊǇǎ ƻŶŎŜ ǿƘŜƴ /ǊŀƛƎ !ƴŘŜǊǎƻƴΣ ŦǊƻƳ ǘƘŜ 
!ƳŜǊƛŎŀƴ 9ƳōŀǎǎȅΣ ǿŀǎ ǘƘŜǊŜΦ IŜ ǊŜǉǳŜǎǘŜŘ Ch[Ωǎ      
ŀǎǎƛǎǘŀƴŎŜ ƛƴ ƘŜƭǇƛƴƎ ǘƻ ƳŀƪŜ ǎǳǊŜ ǘƘŀǘ ǘƘŜǊŜ ŀǊŜ ŜƴƻǳƎƘ 
ƴǳǊǎŜǎ ƛƴ [ŜǎƻǘƘƻΦ ²ƛǘƘ ǘƘŜ ŎǳǊǊŜƴǘ IL±κ!L5{ ǇŀƴŘŜƳƛŎΣ 
[ŜǎƻǘƘƻ ƛǎ ŎǳǊǊŜƴǘƭȅ ƛƳǇƻǊǝƴƎ ƴǳǊǎŜǎΦ 

 

¢ƘŜ ¦ƴƛǘŜŘ {ǘŀǘŜǎ DƻǾŜǊƴƳŜƴǘΣ ǿƻǊƪƛƴƎ ǘƘǊƻǳƎƘ ǘƘŜ  
aƛƭƭŜƴƴƛǳƳ /ƘŀƭƭŜƴƎŜ /ƻǊǇƻǊŀǝƻƴ Ƙŀǎ ŀ ƭŀǊƎŜ ŀƳƻǳƴǘ ƻŦ 
ƳƻƴŜȅ ǘƻ ŀǎǎƛǎǘ [ŜǎƻǘƘƻ ƛƴ ƛǘΩǎ ŬƎƘǘ ŀƎŀƛƴǎǘ IL±κ!L5{Φ 
{ƻƳŜ ƻŦ ǘƘŀǘ ƳƻƴŜȅ ƛǎ ŦƻǊ ƴŜǿ ŎƭƛƴƛŎǎΦ a// Ǉƭŀƴǎ ǘƻ   
ǊŜƴƻǾŀǘŜ моу ŎƭƛƴƛŎ ŀƴŘ мп 5ƛǎǘǊƛŎǘ hǳǘ tŀǝŜƴǘ ǎƛǘŜǎΦ LŦ 
ǘƘŜǊŜ ŀǊŜ ƴƻǘ ŜƴƻǳƎƘ ƴǳǊǎŜǎ ǘƻ ǎǘŀũ ǘƘŜ ŎƭƛƴƛŎǎΣ ǘƘŜ    
ǇǊƻƧŜŎǘ ǿƛƭƭ ōŜ ŎŀƴŎŜƭƭŜŘΦ 

 

wƻƴƴŀ ƳŜǘ ǿƛǘƘ 5ǊΦ {ƘŀƘƛŘŀ ¢ŀǊǊΣ 5ƛǊŜŎǘƻǊ ƻŦ bŀǝƻƴŀƭ 
IŜŀƭǘƘΣ ŀƴŘ aǊǎΦ ±ŜǊƻƴƛŎŀ [ŜƘŀƴŀΣ     5ƛǊŜŎǘƻǊ ƻŦ !Ŏŀπ
ŘŜƳƛŎǎΣ ǿƘƻ ōƻǘƘ ǎǳƎƎŜǎǘŜŘ ǘƘŀǘ Ch[ ǎǳǇǇƻǊǘ ƴŜŜŘȅ ƻũ-
ŎŀƳǇǳǎ ǎǘǳŘŜƴǘǎΦ  

 

aǊǎΦ [ŜƘŀƴŀΣ ǿƛǘƘ ǘƘŜƴ t/± WŀƴƛŎŜ {ǘŀǇƭŜǘƻƴ ŀƴŘ 
ǎŜǾŜǊŀƭ ƻǘƘŜǊ ƳŜƳōŜǊǎ ƻŦ ǘƘŜ ƴǳǊǎƛƴƎ ǎŎƘƻƻƭ ǎǘŀũ 
ŘŜǾŜƭƻǇŜŘ ŀ ǉǳŜǎǝƻƴƴŀƛǊŜ ǘƻ ŘŜǘŜǊƳƛƴŜ ǘƘŜ Ƴƻǎǘ 
ƴŜŜŘȅ ŀƴŘ ŀŎŀŘŜƳƛŎŀƭƭȅ ǇǊƻƳƛǎƛƴƎ ǎǘǳŘŜƴǘǎΦ  a// 
ƛǎ ǇǊŜǎŜƴǘƭȅ ōǳƛƭŘƛƴƎ ŀ ƴŜǿ ŘƻǊƳ ŀǘ bI¢/Φ  Ch[Ωǎ 
Ǝƻŀƭ ƛǎ ǘƻ ǎǳǇǇƻǊǘ ŀǎ Ƴŀƴȅ ǇƻǎǎƛōƭŜ ƴŜŜŘȅ ǎǘǳŘŜƴǘǎ 
ǳƴǝƭ ǘƘŜ ƴŜǿ ŘƻǊƳƛǘƻǊȅ ƛǎ ŎƻƳǇƭŜǘŜŘΦ 

aŀƴǇƻǿŜǊ ŎǳǊǊŜƴǘƭȅ ƎƛǾŜǎ ǘŜǊǝŀǊȅ ǎǘǳŘŜƴǘǎ ŜƴƻǳƎƘ 
ƳƻƴŜȅ ǘƻ ŎƻǾŜǊ ǘƘŜƛǊ ŜȄǇŜƴǎŜǎ ƛƴ ŀ ŘƻǊƳƛǘƻǊȅΦ bI¢/ Ŏŀƴ 
ŎǳǊǊŜƴǘƭȅ ŀŎŎƻƳƳƻŘŀǘŜ ƻƴƭȅ мрс ǎǘǳŘŜƴǘǎ ƛƴ ƛǘǎ ŘƻǊƳǎΦ Lǘ 
ƛǎ ŀ ǾŜǊȅ ŘƛŶŎǳƭǘ ƘŀǊŘǎƘƛǇΣ ōƻǘƘ ŬƴŀƴŎƛŀƭƭȅ ŀƴŘ ǇƘȅǎƛŎŀƭƭȅ 
ŦƻǊ ǘƘƻǎŜ  ǎǘǳŘŜƴǘǎ ǿƘƻ ƭƛǾŜ ƻũ-ŎŀƳǇǳǎ ŀƴŘ ƻƊŜƴ ǘǊŀǾŜƭ 
ƎǊŜŀǘ  ŘƛǎǘŀƴŎŜǎ ǘƻ ŀǧŜƴŘ ŎƻƭƭŜƎŜΦ 

 

 

 

 

 

 

 

 !ƳōŀǎǎŀŘƻǊ .ƻƴŘ ƘŀƴŘŜŘ ƻǾŜǊ ŀ ŎƘŜŎƪ ŦǊƻƳ 

CǊƛŜƴŘǎ ƻŦ [ŜǎƻǘƘƻ όCh[ύ ŦƻǊ ǘƘŜ ŜǉǳƛǾŀƭŜƴǘ ƻŦ 

Ϸсллл ŦƻǊ ǎŎƘƻƭŀǊǎƘƛǇǎ ŦƻǊ ƴŜŜŘȅ bI¢/ ǎǘǳŘŜƴǘǎΦ 

Lƴ ŀŘŘƛǝƻƴ ǘƻ ϷмпΣллл ǿƻǊǘƘ ƻŦ ǎŎƘƻƭŀǊǎƘƛǇǎ ǘƘŀǘ 

ǘƘŜȅ ŦǳƴŘŜŘ ǘƘǊƻǳƎƘ tŜŀŎŜ /ƻǊǇǎ tŀǊǘƴŜǊǎƘƛǇ tǊƻπ

ƧŜŎǘΣ Ch[ ŀƭǎƻ ŎƻƴǘǊƛōǳǘŜŘ Ϸоллл ƛƴ ǎŎƘƻƭŀǊ-ǎƘƛǇǎ 

ǘƻ bI¢/ ǎǘǳŘŜƴǘǎ ƭŀǎǘ ȅŜŀǊΦ ¢ƘŜǎŜ ǇƘƻǘƻΩǎ ŀǊŜ 

ŎƻǳǊǘŜǎȅ ƻŦ ǘƘŜ ¦{ 9Ƴōŀǎǎȅ ƛƴ aŀǎŜǊǳΦ 

 

 

 

 

!ŘŘƛǝƻƴŀƭ ǇƘƻǘƻǎ ŀǊŜ ƻƴƭƛƴŜ ŀǘ ǇƘƻǘƻǎ ƻƴƭƛƴŜ ƻƴ 
ƅƛŎƪǊ ŀǘ ƘǧǇΥκκǿǿǿΦƅƛŎƪǊΦŎƻƳκǇƘƻǘƻǎκ
ǳǎŜƳōŀǎǎȅƳŀǎŜǊǳκΦ  
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